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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of MPS Limited (‘the Company’) for the quarter ended 30 September 2022 and the
year to date results for the period 01 April 2022 to 30 September 2022 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

L«"M

Rohit Arora

Partner AN
Membership No. 504774 YT
UDIN: 22504774BBXOMJ8575 TR

Place: New Delhi
Date: 03 November 2022
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MPS Limited
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022
(INR in lacs, except per equity share data)

S.No. Particulars Three months Preceding three Corresponding Year to date Year to date Previous year
ended months ended three months figures for figures for ended
ended in six monthsin six month in
previous year current period pravious period
ended ended
30-Sep-2022 30-Jun-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021 31-Mar-2022
(Un-Audited) [Un-Audited) {Un-Audited) {Un-Audited) {Un-Audited) (Audited)
| Revenue from operanons } 7.665 : 6,891 : 7,278 14,556 : 14,688 : 28,402
R O bl SR s Tl 5 e vnsnpsssacs tpesatpemsessacnEns R RO sy oA A S e TR 6 SN L e T e e - S cosmssi
I Otherincome 126 | 241 335 367 ! 597 : 1,119
Il Total income (I+11) : 7,791 | 7,132 7,613 | 14,923 15,285 | 29,521
wv Expemes ‘ ;
Emp!oyee beneﬁts expense 8 3,045 3,050 3,128 : 6,095 6,220 | l1,974
- Finance costs : 24 ! 25 23 49 51 ¢ 17
Deprecnatuon and amomzahon expense { 295 : 292 : 329 587 : 677 : 1 336
' Otherexpenses : 1,407 | 1,585 1679 | 2,992 3,456 | 6,255
- Total expenses : 4771 4,952 5,159 9,723 10,404 19,682
V . Profit before tax (II-IV) : 3,020 | 2,180 2,454 5,200 4,881 9,839
VI Tax expense i ‘
Current tax ' 775 631 623 - 1,406 1,291 2,686
Adjustment of zax relating to earlleryears - - - . - 68
s e 0 S AR M 7 — o S5 X R, i o gns ‘ s 5
. Deferred tax ; 21 (46) : 13 (25) 13 61)
: Total tax expense : 796 585 : 636 : 1,381 1,304 2,693
VIl | Profit for the period (VI-VI) 2,224 1,595 : 1,818 | 3,819 : 3,577 7,146
i Other comprehensive income
Items that will not be redasslﬁed to
profn or loss
: Remeasurement of the net deﬁned (18) : (42) 19 (60) (25) o 1
; beneﬁthabillty/asset :
! Ingorhetax relatifig to ltems that will ngt 5 " ®) 16 & O
be reclassmed to proﬁt or loss : :
,,,,,, : ; i -4 i .
: ltems that wIII be redasﬁﬁcd
: subsequcmly to proﬁt orloss :
ox o SRS oy o son [epayeprompatanions 25 st S ST Sk B e ppeses romzs
: Exchange differences on translatlon of : 125 : 169 (69) : 294 : (24) 140
foreign operations : -
| Total other comprehensive income for 12 138 (55) 250 : (43) 140
- the period/year . 8 g x
\x  Total comprehensive income forthe 2,336 1,733 | 1,763 : 4,069 : 3,534 7,286
| period/year (VII+VIII) : } :
. Paid-up equity share capital ; 1,711 1,711 1,805 : 1,711 ¢ 1,805 1,711
X 2 :
(Face value - INR 10 per equity share) : i
X! | Other equity : : : : 30,889
. Earnings per equity share (not I
Xl annualised for quarters and period)
: (nomimll value oishave INR 10|
,,,,, firiiates T I T ORI SR PR S— SERTROUL S ‘ ; . :
i Basicand diluted 13.00 : 932 | 10,07 19.82 | 39.87
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STATEMENT OF UNAUDITED STANDALONE ASSETSAND LIABILITIES

"SNo.  Particulars. s at

30-Sep-2022 )
(Un-Audited) mlldir‘d}

' 1. i Nnn-m"!’““m R O EOT T T PR PR TRy sy T it L bbb e bt
| Propeny. plantandequipment e T e T
i -Investmenlpmperty o
ngm-af-use assets
‘Otherintangibleassets i —_— =
. .Fmanmlamu SRR R

| investments
| O‘Ihe'rﬁnandalass-eu i) g :

inmme mx assets {ﬂet]

Other non-current as:ets

Total non-current assets : 24,517 25,025

2 Cnrrmtasuts : ' enb e R R g
Hnaﬂc-alasse!s : ?

Inves;menu

Trsde recewables

Cash and cash equwalents

om er bank balan:es : ”

Lnans

O‘Iher ﬁnandal assets i 465 ° 602

Other current assets 4364 4515

Total current assets : 12,258 ° 14,939
TOTAL ASSETS : 36,775 : 39,964
8 | EQUITY AND LIABILITIES i i

e 19,524 s
Total equity : 31,535 32,600
Uiabilities i i

Equity share capital : 1 ?! 1

1 Nnn-current Illbllhlu i

Flnanclal IIabIIItIes

Lease Irablﬁties

s
Dmmdtmmbmﬂmnm o PSR
Total non-current labilities : 376 - 733
2 Current liabilities :

Financial liabilities

Lease liabilities

Trade payables
"""" DuetoMicoand Smallenterprises
. Dugmo;hm 1RV TSIl
i Otherﬁnanclal !Iabillt;!s

Othcr cur:ent Ilabilmu

Incame tax liabilities (net)
Total current liabilities
TOTAL EQUITY AND LIABILITIES
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STATEMENT OF UNAUDITED ST .ALONE CASH ?LOWS

e i i
Farticulars ar to date figures for six manth Year to date figures for
in current period ended in previous period

30-Sep-2022 30-Sep-2021

(Un-Audited) (Un-Audited)

Prepayment Expenses on discounting of Security Deposit on Lease ] N e B et ow B e R

Interest Incc;me

Net gatn on sale of cunent Investmem

Flnance costs pald

Garn on sa e af prcrperty. plant and eqmpment [net]

: Galn on lmrestment canied at falr va!ue through proﬁt or Ioss (neﬂ

. ; ;
: Bad dd:ts wrlttan oﬁ‘ (net]
Allowances for doubtful advances

: Allowances for contract assets

Income from gwemment grants i : .

: Unrealised forelgn exchange (galn) (net]

Unrea!ised forelgn exchange loss on mark-to—market on formrd cuntracts 3331 3

Opefntlrlg cash flows before working capital changes 5,770 5313

Decrease in trade receivables

(Increase} in Ioans

: {Increase] tn other ﬁnan:lal assets

Decrease/(uncrease) in ather current assets

(Decrease) in nmvislons - : (66): . (126}

i Cash generated from operations 4,693 5,678

Income tax pald {net of refunds) (1,204) (1,660)

i Net cash generated from operating activities (A) 3,489; 4,018

:Loan given to subsidiary

:Purchase of current investments

: Sale of current investments

: Redempuon of term deposits
Rent recewed

! Interest recewed i 231 - 3

i Net cash generated from/(used in) investing activities (B) : 1412 (2,092)
Cash ﬂws from ﬁnancing aﬂlvlﬁu i

Repaymen: of Iease Nabllltles Includmginterestexpenses o i i i (394)

: Finance costs pald

: Dividend paid {5, 132)

i Net cash used in financing activities (C) (5,360)

i Net {deu-ease)lincreasa in cash and cash equivalents (A+B+C) (459):

i lmpact on cashﬂows on account of forelgn currency: translation reserve {28) :

Effectsofa:change dil‘ferences on cash and cash equ{valents held tn forelgn currency : LTI e

Cash and cash equlvalents at the beginnlng af the year

; Cash and cash equivalents at the end of the period
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NOTES:
1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (ind AS') notified under section 133
of Companies Act, 2013. These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on
03 November 2022. The Statutary auditots of the Company have carried out limited review of the financial results for the quarter and half year ended 30 September 2022 and an unmodified
review report has been issued. The same are available with Stock Exchanges and on the Company’s website at www.mpslimited.com.
2 Segment Reporting
(a) Based on the "management approach" as defined in Ind AS 108 Operating Segments, the Chief Operating Declsion Maker (CODM') evaluates the Company's performance and allocates
resources based on an analysis of various performance indicators by business segments. The accounting principles used in the preparation of the financial statements are consistently
applied to record revenue and expenditure in individual segments.
(INR in lacs)

Particulars i » Three months Preceding Corresponding Year to date Year to date Previous year
. ended three months three months figures for figures for ended
ended ended in six months six months
Previous year in current in previous

period ended period ended

30-Sep-2022 30-Jun-2022 30-5ep-2021 30-5ep-2022 30-5ep-2021 31-Mar-2022

{Un-Audited} {Un-Audited} {Un-Audited) (Un-Audited) {Un-Audited) (Audited)

egment revenue

Content solutions

17.575
; Platform solutions 10,827
Total revenue from operations 14,556 : 28,402

n Segment results (profit before tax and interest from each
| segment)

Teonetsaidtions: | 4578 7008

‘ | Platormsolutions | 2076 " a086
.......... - Total 6,654 5,508 11,189
Less: Finance cost 2% 49 : n7

! Lass:Un-aliacable xpenditure (netofun-allocable Incomed & net es 4051 576 ¢ P
 Profit before tax ; 3,020 ; 2,180 : 2,454 | 5,200 : 4,881 : 9,839

(b) Assets and liabilities used in the Company's business are not Identlified to any of the reportable segments, as these are used interchangeably between segments and the management
believes that it is not practicable to provide segment disclosures relating to total assets and liabilities.

3 The Code on Social Security, 2020 (the Code) relating to employee benefits during employment and post-employment benefits has been enacted, which would impact the contributions
by the Company towards Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and rules are yet to be framed. The Company will assess
the impact and will give appropriated impact in its financial results in the period in which, the Code becomes effective and the related rules are published.

4 The figures for the carresponding previous quartet/period/year have been regrouped/reclassified, wherever necessary to make them comparable.
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