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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of MPS Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of MPS Limited ('the Holding Company') and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiaries included in the Statement) for the quarter ended 30 September 2022 and the 
consolidated year to date results for the period 01 April 2022 to 30 September 2022 being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors , has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34') , prescribed under section 133 of the Companies Act, 
2013 ('the Act') , and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. · 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We did not review the interim financial results of two subsidiaries included in the Statement, 
whose financial information reflects total assets of ~ 2, 330.10 lakhs as at 30 September 2022, 
and total revenues of~ 601 .30 lakhs and ~ 1266. 77 lakhs total net loss after tax on 26.83 lakhs 
and ~ 25.03 lakhs total comprehensive loss of~ 32.07 lakhs and ~ 34.45 lakhs for the quarter 
and year-to-date period ended on 30 September 2022, respectively, and cash flows (net) of~ 
(19. 77) lakhs for the period ended 30 September 2022, as considered in the Statement. These 
interim financial results have been reviewed by other auditors whose review reports have been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Further, these two subsidiaries are located outside India, whose interim financial results have 
been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been reviewed by other auditors under International Standards of 
Review Engagement (ISRE) 2410, applicable in their respective countries . The Holding 
Company's management has converted the financial results of such subsidiaries from 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the 
Holding Company's management. Our conclusion , in so far as it relates to the balances and 
affairs of these subsidiaries is based on the review report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rohit Arora 
Partner 
Membership No. 504774 
UDIN: 22504774BBXQHM1542 

Place: New Delhi 
Date: 03 November 2022 
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Annexure 1 

List of entities included in the Statement 

Entity Name Relationship 
MPS Interactive Systems Limited Subsidiary 
MPS North America LLC Subsidiary 
MPS EUROPA AG Subsidiary 
Hi~hwire Press Limited Subsidiary 
Semantico Limited Subsidiary 
TOPSIM GmbH Subsidiary 
E.I. Desiqn Private Limited Subsidiary 

Chartered Accountants 
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NOTES:

I These results have been prepared in accordance with the recognition and measurement prlnciples laid down in Indian Accounting Standards ('lnd A5') notifed under section 133

of Companies Act, 201 3. These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Dilectors at their meeting held on

03NoVember2o22.ThestatutoryaUditorsoftheCompanyhavecarriedout|imitedtevieWofth
review report has been issued.The same are available with Stock Exchanges and on the Company's website at www.mpslimited.com.

2 Segment RePorting

(a)Basedonthe,managementapproach,,asdefnedin|ndAs1o8operating5egments,thechiefoperatingDec|sionMakel(,CoDM,)eva|uatestheGroUp,5peormance

applied to record revenue and expenditure in individual segments.

that it is not practicable to provide segment disclosures relating to total assets and liabilities.

on30May,2022,thecompanyhascomp|etedtheacquisitionofE.|.Design

a5sumed|iabi|ities,provisiona|goodwi||of|NR2302Lacshasbeenrecognize
Systems Limited to fund the acquisition cost,

necessary) and the sanction of Scheme of Merger by the National Company Law Tribunal, and such other competent authorities as may be applicable, the Board of Directors of the
companyinitsmeetinghe|don03November,2022,ha
the Company, with MPS Interactive sys

TheCodeonSocia|5ecUrity,2020(thecode)re|atingtoemp|oyeebeneftsdUIingemp|oymentandpost-emp|oymentbeneftshasbe
by the Company towards Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notifed and rules are yet to be framed. The Company and its

The standalone results of the Company are also available on the Company! website www.mpslimited com The key standalone financial information of the Company is given below:

7 The figures for the corresponding previous quarter/period/year have been regrouped/reclassified, wherever necessary to make them comparable.

(b)

Place: Noida

Date:03 November 2022

(lNR inlacf.)

Wn in bcs)

By Order ofthe Board of
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